
Seventh Texas Monetary Conference
Federal Reserve Bank of Dallas

April 24–25, 1999

Program

Saturday, April 24

9.15 a.m. Presenter: Lee Ohanian (University of Minnesota), “The demand for money and
the nonneutrality of money”.
Discussant: Peter Hartley (Rice University).

10.30 a.m. Break

10.45 a.m. Presenter: Boyan Jovanovic (New York University), “The IT revolution and the
stock market”.
Discussant: Alan D. Viard (Federal Reserve Bank of Dallas).

12.15 p.m. Lunch

1.15 p.m. Presenter: Patrick J. Kehoe (University of Minnesota), “Money and interest rates
with endogenously segmented markets”.
Discussant: John Bryant (Rice University).

2.30 p.m. Presenter: José Víctor Ríos-Rull (University of Pennsylvania), “Optimal fiscal
policy and the balanced budget amendment”.
Discussant: Michael Ben-Gad (University of Houston).

3.45 p.m. Break

4.15 p.m. Presenter: Dean Corbae (University of Pittsburgh), “A welfare comparison of
pre-war and post-WWII business cycles: some implications for the role of
postwar macroeconomic policies”
Discussant: Jim Dolmas (SMU).

7.00 p.m. Dinner

Sunday, April 25

9.15 a.m. Presenter: Per Krusell (University of Rochester), “The size of the U.S.
government: political economy in the neoclassical growth model”.
Discussant: Thomas Saving (Texas A&M University).

10.30 a.m. Break

10.45 a.m. Presenter: Narayana Kocherlakota (University of Minnesota), “Risky collateral
and deposit insurance”.
Discussant: Chris Sleet (University of Texas – Austin).
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