9th Annual Texas Monetary Conference
INFORMATION

The 9th Annual Texas Monetary Conference will be hosted by the Economics Department of Rice University on
Saturday, March 31 through Sunday, April 1. It will take place on the first floor of the James A. Baker III
Institute for Public Policy located on Rice University's campus, 6100 Main Street, Houston, TX.

Participants may park anywhere on campus (parking regulations do not apply on weekends), though the most
convienient access is through the Stadium Lot. For a look at the campus map, click here.

Sponsoring institutions for the Texas Monetary Conference are: Rice University, University of Houston,
University of Texas, Texas A&M University, Southern Methodist University and the Dallas Fed. Individuals
from these institutions may participate free of charge. Individuals from other institutions may participate upon
payment of a fee of $100.00 per person.

You may receive hotel information by contacting Felecia Jones in the Economics Department at 713-348-4875.

For additional information, please contact Professor Monika Merz at mmerz@rice.edu.

PROGRAM

For the complete final program with times and social arrangements, please
click here

Speakers and Papers (in order of appearance):

Saturday, March 31

SESSION 1

Presenter 1
KIYOTAKI, Nobu (London School of Economics, Visiting MIT), "Inside Money and Liquidation" In parts:

Cover
Part I
Part 11
Part I1T
Part IV
Appendix

Discussant: Michael Sadler, University of Texas at Austin


https://web.archive.org/web/20030118071507/http://www.dacnet.rice.edu/maps/space
https://web.archive.org/web/20030118071507/mailto:mmerz@rice.edu
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/program.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kiyotaki_cov.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kiyotaki-1.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kiyotaki-2.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kiyotaki-3.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kiyotaki-4.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kiyotaki-app.pdf

Presenter 2
QUADRINI, Vincenzo (New York University), "Aggregate Consequences of Limited Contract Enforcability"

Discussant: Erwan Quintin, Federal Reserve Bank of Dallas
Presenter 3

SCHMITT-GROHE, Stephanie (Rutgers University), "Optimal Fiscal and Monetary Policy Under Imperfect
Competition "

Discussant: Alan Viard, Federal Reserve Bank of Dallas

SESSION 2

Presenter 4
UHLIG, Harald (Humboldt University), "Should We Be Afraid of Friedman's Rule?"

Discussant: Jim Dolmas, Federal Reserve Bank of Dallas

Presenter S
WALSH, Carl (University of California, Santa Cruz), "The Output Gap and Optimal Monetary Policy"

Discussant: Nathan Balke, Southern Methodist University

Sunday, April 1
SESSION 3
Presenter 6

KYLE, Albert (Duke University), "Contagion as a Wealth Effect"

Discussant: John Bryant, Rice University
Presenter 7

SHI, Shouyong (Indiana University), "A Fundamental Theory of Exchange Rates and Direct Currency Trades"

Discussant: Sebnem Kalemni-Ozcan, University of Houston


https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/quadrini.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/stephanie.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/stephanie.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/uhlig.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/walsh_update.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/kyle.pdf
https://web.archive.org/web/20030118071507/http://www.ruf.rice.edu/~econ/tmc/bin/shi.pdf

