2004 Texas Monetary Conference
Saturday, April 24 and Sunday, April 25
Program

Location: SMU-Forum, Hughes-Trigg Student Center, Southern Methodist University

Saturday, April 24.
8:00-9:00 a.m. Continental Breakfast

9:00 a.m. Presenter: Derek Laing, Penn State Univ., “Inflation and Productive Activity with Trade Frictions: A Multipl-
Matching Mode of Money Demand by Firms and Households.”

Discussant: Dror Goldberg, Texas A&M University
10:15 a.m. Break

10:30 a.m. Presenter: Pedro Teles, Federal Reserve Bank of Chicago, “Monetary Policy with State Contingent Interest
Rates.”

Discussant: Pedro Amaral, Southern Methodist University

Noon. Box Lunch

1:30 p.m. Presenter: Mark Bils, University of Rochester, “Measuring_Growth from Better and Better Goods.”

Discussant: Sebnem Kalemli-Ozcan, University of Houston.
2:45 Break

3:00 p.m. Presenter: Jean Boivin, Columbia University, “Measuring_ Monetary Policy: A Factor Augmented Vector
Autoregressive (FAVAR) Approach.”

Discussant: Tao Wu, Federal Reserve Bank of San Francisco

4:15 p.m. Presenter: Chuck Whiteman, University of lowa, “Forecasting Using_Relative Entropy.”

Discussant: Jahyeong Koo, Federal Reserve Bank of Dallas.

6:30 p.m. Dinner. (Leave Hotel at 6:30 to go to dinner).

Sunday, April 25.
8:00-9:00 a.m. Continental Breakfast

9:00 a.m. Presenter: Eric Leeper, Indiana University, “Monetary and Fiscal Policy Regime Switching.”

Discussant: Paula Hernandez, Texas A&M University
10:15 a.m. Break

10:30 a.m. Presenter: Bennett McCallum — “E-stability Results for a General Class of Linear Rational Expectations
Models.”

Discussant: Juan-Carlos Cordoba, Rice University

Noon. Box Lunch
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