
Seventeenth Texas Monetary Conference
University of Texas at Austin

December 11–12, 2009

Program

“20 Years of Search Theory in Money and Finance”

Friday, December 11, 2009 - AT&T Level 2 Classroom 203

9:00–10:00 BREAKFAST – Conference Break Area

Session 1
Chair: Alberto Trejos (NCAE Business School, Costa Rica)

10:00–11:00 Presenter: Emmanuel Farhi (Harvard University), “Collective Moral Hazard,
Maturity Mismatch and Systematic Bailouts” (with Jean Tirole).
Discussant: Thomas Wiseman (University of Texas)

11:00–11:15 BREAK

11:15–12:15 Presenter: Douglas Gale (New York University), “Rollover Risk and Market
Freezes” (with Viral Acharya and Tanju Yorulmazer)
Discussant: Hagen Kim (Texas A&M)

12:15–1:15 LUNCH – Tejas Dining Room

Session 2
Chair: Sheridan Titman (UT Finance)

1:15–2:15 Presenter: Gustavo Manso (MIT), “Information Percolation in Segmented
Markets” (with Darrell Duffie and Semyon Malamud)”
Discussant: Richard Lowery (University of Texas)

2:15–2:30 BREAK

2:30–3:30 Presenter: Annette Vissing-Jorgensen (Northwestern University), “The
Aggregate Demand for Treasury Debt” (with Arvind Krishnamurthy)
Discussant: Clemens Sialm (University of Texas)

3:30–3:45 BREAK

Session 3
Chair: Cyril Monnet (Federal Reserve Bank of Philadelphia)

3:45–4:45 Presenter: Guillaume Rocheteau (UC Irvine), “Crises and Liquidity in Over-the-
Counter Markets” (with Ricardo Lagos and Pierre-Olivier Weil).
Discussant: Jennifer Huang, UT Finance

4:45–5:00 BREAK



5:00–6:00 Presenter: Nobuhiro Kiyotaki (Princeton University), “Financial Intermediation
and Credit Policy in Business Cycle Analysis” (with Mark Gertler).
Discussant: Anna Kormilitsina (SMU).

7:00 DINNER –

El Sol y La Luna,
600 East 6th Street, Austin, TX 78701

Saturday, December 12, 2009 - AT&T Level 2 Classroom 203

9:30–10:30 BREAKFAST – Conference Break Area

Session 4
Chair: Miguel Molico (Bank of Canada)

10:30–11:30 Presenter: Stephen Williamson (Washington University St. Louis), “Private and
Public Liquidity, Financial Intermediation, and Monetary Policy.”
Discussant: Erasmus Kersting (SMU).

11:30–11:45 BREAK

11:45–12:45 Presenter: Shouyong Shi (University of Toronto), “A Monetary Theory with
Non-Degenerate Distributions” (with Guido Menzio and Amy Sun).
Discussant: Borghan Narajabad (Rice University).

12:45–2:00 LUNCH – Tejas Dining room

Session 5
Chair: Dale Stahl (University of Texas)

2:00–3:00 Presenter: Veronica Guerrieri (University of Chicago), “Adverse Selection in
Competitive Search Equilibrium” (with Rob Shimer and Randall Wright).
Discussant: Martin Gervais (University of Texas).

3:00–3:15 BREAK

3:15–4:15 Presenter: Guido Menzio (University of Pennsylvania), “Inflation and
Unemployment in the Long Run” (with Randall Wright).
Discussant: Anastasia Zervou (Texas A&M).

4:15–4:30 BREAK

4:30–5:30 Presenter: Randall Wright (University of Wisconsin), “Banking: A Mechanism
Design Approach” (with Farizzio Mattesini and Cyril Monnet).
Discussant: Erwan Quintin (Federal Reserve Bank of Dallas).
7:00 DINNER –

The Salt Lick Bar-B-Que,

18300 FM 1826, Driftwood, TX 78619



Source: Mark A. Wynne, “The Texas Monetary Conference Story, 1993–2015,” Federal Reserve Bank of Dallas.


