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Texas Monetary Conference
Macroeconomics, Financial Markets, International Economics
April 24-25, 2025
Format: Presentations 25 min, discussions 10 min, Q&A 5 min
Thursday, April 24, 2025

Location: Third Floor Legacy Events Room, College of Business Administration (CBA), 2110
Speedway, Austin, TX 78705

12:00 - 1:10pm Lunch

1:10 - 1:50pm Alp Simsek (Yale)
“Financial Conditions Targeting”
Discussion by Karel Mertens

1:50 — 2:00pm Break
2:00 — 2:40pm Niklas Kroner (Federal Reserve Board of Governors)

“How Markets Process Macro News: The Importance of Investor Attention”
Discussion by Michael Sockin

2:40 — 3:00pm Break

3:00 — 3:40pm Jane Ryngaert (Notre Dame)
“Job Search, Wages, and Inflation”

Discussion by Yoon Joo Jo

3:40 — 3:50pm Break



3:50 — 4:30pm Yeji Sung (Federal Reserve Bank of San Francisco)
“Macroeconomic Expectations and Cognitive Nose”
Discussion by Oliver Pfaeuti

4:30 — 4:40pm Break

4:40 - 5:20pm Virgiliu Midrigan (NYU)
“The Inflation Accelerator”
Discussion by Shihan Shen

6:30pm Dinner at Sway (Speakers, Faculty, selected PhD candidates)
Address: 3437 Bee Caves Rd, West Lake Hills, TX 78746

Friday, April 25, 2025
Location: Third Floor Legacy Events Room, College of Business Administration (CBA), 2110
Speedway, Austin, TX 78705

8:30 - 9:30am  Breakfast (TacoDeli)

9:30 — 10:10am  Mathieu Pedemonte (IADB)
“The Causal Effects of Expected Depreciations”
Discussion by Andrew Fieldhouse

10:10 — 10:20am Break

10:20 — 11:00am Alonso Villacorta (UC Santa Cruz)
“(Unobserved) Heterogeneity in the bank lending channel: Accounting
for bank-firm interactions and specialization”
Discussion by Aaron Pancost

11:00 — 11:20am Break

11:20 - 12:00pm Michael Waugh (Federal Reserve Bank of Minneapolis)
“Heterogeneous Agent Trade”
Discussion by Hyunju Lee

12:00 - 1:10pm Lunch



1:10 — 1:50pm
1:50 — 2:00pm
2:00 — 2:40pm
2:40 — 3:00pm
3:00 — 3:40pm
3:40 — 3:50pm
3:50 — 4:30pm
5:30pm

Hugo Lhuillier (University of Chicago, Columbia University)
“The Local Root of Wage Inequality”
Discussion by Rocio Madera

Break

Olivia Bordeu (Princeton University, UC Berkeley)
“Commuting Infrastructure in Fragmented Cities”
Discussion by Luis Perez

Break

Levi Crews (UCLA)
“Agriculture, Trade, and the Spatial Efficiency of Global Water Use”
Discussion by Pedro Bento

Break

Andres Rodriguez Clare (UC Berkeley)
“Quantifying Carbon Emissions in the Global Economy”
Discussion by Kei-Mu Yi

Dinner at Bar Toti (Speakers, Faculty)
Address: 2113 Manor Rd, Austin, TX 78722



